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Accounting 

Basis recovery accelerated because of market crash, 17 EP 
23, Jan/Feb 90 

Obligation to repay defers time to report commissions, 17 
EP 47. Jan/Feb 90 


“Phantom tax” due to 2% floor for trust expenses can be 
minimized, by Michael H. Kossman, 17 EP 144, May/Jun 
90 


Savings bond owners may change accounting method, 17 
EP 166, May/Jun 90 


Taxpayer with business in Florida has two tax homes, 17 EP 
384 Nov/Dec 90 


Administration 
State court approval does not kc.p estate open, 17 EP 214, 
Jul/Aug 90 


Unexpected fees negate estate planning, 17 EP 138, May/Jun 
90 


Charitable Contributions 


Charitable deduction survives will contest, 17 EP 165, 
May/Jun 90 


Charitable remainder trust may be more advantageous than 
a qualified plan, by Zoe M. Hicks, 17 EP 158, May/Jun 90 


Combination of charitable remainder and insurance trusts 
can increase wealth, by Donald R. Mering, 17 EP 356, 
Nov/Dec 90 


Failure to reform trust in time precludes a charitable deduc- 
tion, 17 EP 296, Sep/Oct 90 


Section 306 may reduce or eliminate deduction for a gift 
to charity, 17 EP 294, Sep/Oct 90 


Use prior to gift does not accelerate donation, 17 EP 207, 
Jul/Aug 90 


Closely Heid Businesses 

Departure of owner of a service business requires special 
estate planning strategies, by John H. Draneas, 17 EP 280, 
Sep/Oct 90 

Gain in redemption determined asset by asset, 17 EP 82, 
Mar/Apr 9) 


Cx» business cannot deduct expenses paid for another, 17 
EP 22, Jan/Feb 90 


Post-mortem estate planning strategies for owners of closely 
held businesses, by Richard J.A. Popper, 17 EP 208, 
Jul/Aug 90 


Settlement with part owner was not disguised dividend, 17 
EP 363, Now Dec 90 


Unreported corporate income not income to shareholders, 
17 EP 23, Jan/Feb 90 
Compensation 


Excessive rent deductible as compensation, 17 EP 354, 
Nov/Dec 90 


Fringe benefits and exclusions now described in comprehen- 
sive Regulations, 17 EP 46, Jan/Feb 90 


Partial restriction waiver makes options taxable, 17 EP 171, 
May/Jun 90 


Timing of distributions is vital when a client has large retire- 
ment plan assets, by Martin Silfen, 17 EP 130, May/Jun 90 

Warrants did not make holders stock owners, 17 EP 44, 
Jan/Feb 90 

Corporations 


Later stock sale did not preclude tax-free merger, 17 EP 93, 
Mar/Apr 90 


Sale of subsidiary leads to partial liquidation, 17 EP 287, 
Sep/Oct 90 
Current Literature 


Alternative minimum tax planning addressed, 17 EP 255, 
Jul/Aug 90 


Book analyzes effects of charitable gifts, 17 EP 318, Sep/Oct 
90 


Book for estate planners who give investment advice, 17 EP 
254, Jul/Aug 90 

Books provide guidance on life insurance, 17 EP 126, 
Mar/Apr 90 

Guide to postmortem estate planning ideas, 17 EP 64, 
Jan/Feb 90 

Handbook examines divorce and separation, 17 EP 190, 
May/Jun 90 

Handbook focuses on treatment of partnerships, 17 EP 126, 
Mar/Apr 90 

New guide to strategies for family businesses, 17 EP 254, 
Jul/Aug 90 

New manual explains testamentary process, 17 EP 319, 
Sep/Oct 90 

New volume provides guidance on art law, 17 EP 255, 
Jul/Aug 90 


S corporations are the subject of new volume, 17 EP 191, 
May/Jun 90 


Series of books on personal financial issues, 17 EP 380, 
Nov/Dec 90 


Step-by-step guide to administering an estate, 17 EP 380, 
Nov/Dec 90 


Tapes and workbook on generation-skipping tax, 17 EP 63, 
Jan/Feb 90 
The right to die is subject of treatise, 17 EP 190, May/Jun 90 


Treatise explains how to plan for retirement, 17 EP 319, 
Sep/Oct 90 


Two-volume set on sophisticated drafting, 17 EP 318, 
Sep/Oct 90 

Volume provides survey of estate planning, 17 EP 63, 
Jan/Feb 90 


Current Tax Developments 


Charitable deduction denied for transfers made after removal 
of entity from IRS’ list, 17 EP 116, Mar/Apr 90 


Disclaimer of property acquired under a statutory right of 
election subject to strict time limits, 17 EP 366, Nov/Dec 
90 


Election against the will did not bar balance of estate from 
qualifying for marital deduction, 17 EP 48, Jan/Feb 90 


Executor subject to heavy interest and penalties for failure 
to properly administer estate, 17 EP 50, Jan/Feb 90 


Insurance proceeds were not includable in decedent’s estate, 
17 EP 177, May/Jun 90 

Language of will did not give surviving spouse power to ap- 
point property to herself, 17 EP 368. Nov/Dec 90 


Lease of property to nephew terminates calified use under 
special-use provisions, 17 EP 53, Jan/Feb 90 

Letter ruling provides guidance from IRS on establishing 
GRITs that conform to statutory rules, 17 EP 174, 
May/Jun 90 


Sale of remainder interest may not succeed in excluding prop- 
erty from estate, 17 EP 304, Sep/Oct 90 


Service rules on Section 2036(c) qualified debt and the 
spousal unity rule in a redemption, 17 EP 245, Jul/Aug 90 


Service suffers a $600 million loss in estate tax valuation 
case, 17 EP 240, Jul/Aug 90 


Shareholder’s failure to exercise right to receive dividends 
after recapitalization created gift, 17 EP 110, Mar/Apr 90 

Special-use valuation was not available for gifts of property 
within three years of death, 17 EP 113, Mar/Apr 90 


State court modification of trust instrument ineffective to 
save marital deduction, 17 EP 305, Sep/Oct 90 


Transfer of life insurance policy by controlled corporation 
is gift in contemplation of death, 17 EP 244, Jul/Aug 90 


Trust was QTIP even though “stub” income was not dis- 
tributed to spouse’s estate, 17 EP 364, Nov/Dec 90 


Uncashed checks to individuals were not completed gifts, 
17 EP 307, Sep/Oct 90 


Untimely filing of estate tax return precludes use of alter- 
nate valuation date, 17 EP 180, May/Jun 90 


Disclaimers 
Disclaimer avoids generation-skipping tax, 17 EP 264, 
Sep/Oct 90 


Interest in U.S. savings bonds may be disclaimed, 17 EP 278, 
Sep/Oct 90 


Oral instruction sufficient to validate disclaimer, 17 EP 7, 
Jan/Feb 90 


When can a fiduciary disclaim property on behalf of an- 
other?, by Gregory L. Fullerton, 17 EP 272, Sep/Oct 90 


Estate Planning 


Fixed minimum payment does not bar annuity treatment, 
17 EP 230, Jul/Aug 90 

Flexibility of surviving spouse increased, 17 EP 137, 
May/Jun 90 


New rules governing qualified domestic trusts among the 
changes made by new law, by James G. Blase and Jane 
M. Moul, 17 EP 76, Mar/Apr 90 


Planning for and administering an estate that is or may be- 
come insolvent, by Noel C. Ice, 17 EP 232, Jul/Aug 90 


Tax Court allows IRS to revalue prior taxable gifts on es- 
tate tax return, by James R. McDaniel, 17 EP 322, 
Nov/Dec 90 


When is an art collection an enterprise?, 17 EP 287, Sep/Oct 
90 


Estate Taxes 


Death tax credit denied until state taxes paid, 17 EP 149, 
May/Jun 90 


Prior transfer credit denied for life estate, 17 EP 83, Mar/Apr 
90 
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Service determines who pays estate taxes when will doesn’t, 
17 EP 270, Sep/Oct 90 


Using a computer to calculate interest deduction on estate 
tax deferrals, by Gordon R. Muir, 17 EP 12, Jan/Feb 90 


Fringe Benefits 
Grant date of options was offering date, 17 EP 362, Nov/Dec 
90 


Pay under leave sharing taxable to recipient, 17 EP 295, 
Ser/Oct 90 


Future Interests 


The Uniform Statutory Rule Against Perpetuities: wait-and- 
see for 90 years, by David S. King and Alexander M. Meik- 
lejohn, 17 EP 24, Jan/Feb 90 


Gifts 
Gift tax zesults from low-interest sale, 17 EP 336, Nov/Dec 90 


IRS rulings demand more careful use of revocable trusts to 
make gifts, by Louis S. Harrison, 17 EP 332, Nov/Dec 90 


Transfer to partner account qualifies for gift exclusion, 17 
EP 206, Jul/Aug 90 


insurance Trends and Topics 


Another approach to the cost of life insurance, 17 EP 120, 
Mar/Apr 90 


Constructive transfer theory still held by IRS, 17 EP 374, 
Nov/Dec 90 


Continuing education of American College, 17 EP 58, 
Jan/Feb 90 


DOL issues opinion on Rabbi trusts, 17 EP 121, Mar/Apr 90 


Financial strength of the life insurance industry, 17 EP 183, 
May/Jun 90 

Individual term insurance in 1990 seems more viabie because 
of pricing changes, 17 EP 310, Sep/Oct 90 


IRS now questioning certain Rabbi trusts, 17 EP 185, 
May/Jun 90 


Latest figures for life insurance industry, 17 EP 312, Sep/Oct 
90 


Life insurance commission rebating currently in California 
and Florida, 17 EP 249, Jul/Aug 90 


More on disability salary continuation, 17 EP 58, Jan/Feb 90 

New definition of non-smoker being used, 17 EP 251, 
Jul/Aug 90 

New developments affect second-to-die insurance policy 
products and planning, 17 EP 372, Nov/Dec 90 

New Year’s resolutions for all members of the estate plan- 
ning community, 17 EP 56, Jan/Feb 90 

Senate concerns with pension annuities, 17 EP 312, Sep/Oct 
90 


Single premium deferred annuities more popular as bank- 
ing industry problems grow, 17 EP 119, Mar/Apr 90 
Table | uniform rates now extended, 17 EP 185, May/Jun 90 
Tax-free buildup, 2036(c), and budget problems key issues 
at AALU meeting, 17 EP 182, May/Jun 90 


international Estate Planning 


Many estate planning benefits exist for nonresident aliens 
with U.S. investments, by Paul J Collins, 17 EP 32, 
Jan/Feb 90 


IRAs 

Employee not contributing to plan avoids IRA limits, 17 EP 
295, Sep/Oct 90 

Fees paid to IRA trustee are not contributions, 17 EP 201, 
Jul/Aug 90 


Trustee’s error does not invalidate timely rollover, 17 EP 31, 
Jan/Feb 90 


Life Insurance 

Adverse income and estate tax consequences of spiit-dollar 
life insurance can be avoided, by Anthony Low, 17 EP 
150, May/Jun 90 

Gift of life insurance does not endanger exclusion, 17 EP 
165, May/Jun 90 

Gift of life insurance policy with an outstanding loan can 
result in two taxes, by Joe B. Cox, 17 EP 298, Sep/Oct 90 


Marital Deduction 

Beneficiaries superseded for marital deduction, 17 EP 222, 
Jul/Aug 90 

Drop in value does not bar marital deduction, 17 EP 133, 
May/Jun 90 

Executor’s discretion causes loss of marital deduction, 17 
EP 107, Mar/Apr 90 

How to meet the QTIP requirement that all income must 
be payable to the spouse, by Alan Kupferberg, 17 EP 202, 
Jul/Aug 90 

Marital deduction may preclude transfer credit, 17 EP 326, 
Nov/Dec 90 

“Protective” QTIP election binding, 17 EP 277, Sep/Oct 90 

Widow’s allowance qualifies for marital deduction, 17 EP 
222, Jul/Aug 90 
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Medicaid 


Despite Medicaid transfer restrictions, the home may still 
be kept in the family, by Brian E. Barreira, 17 EP 102, 
Mar/Apr 90 


New Fiduciary Decisions 

Availability of trust for medical expenses, 17 EP 124, 
Mar/Apr 90 

Bank accounts were Totten trusts, 17 EP 60, Jan/Feb 90 


Beneficiaries could sue decedent’s attorney, 17 EP 314, 
Sep/Oct 90 


Conflicting apportionment provisions resolved, 17 EP 316, 
Sep/Oct 90 

Conflicts of interest cause breach of fiduciary duty, 17 EP 
123, Mar/Apr 90 


Contractual, joint and mutual will revoked, 17 EP 187, 
May/Jun 90 


Court ruled land trust did not terminate, 17 EP 376, 
Nov/Dec 90 


Courts review actions and duties of fiduciaries, 17 EP 60, 
Jan/Feb 90 


Disclaimer accelerating interest ruled valid, 17 EP 188, 
May/Jun 90 


Divorcing spouse’s rights at death of other spouse, 17 EP 
378, Nov/Dec 90 


Do adopted children qualify as beneficiaries?, 17 EP 122, 
Mar/Apr 90 


Effect of a restriction in a charitable trust, 17 EP 378, 
Nov/Dec 90 


Expenses to recover fees are reimbursable, 17 EP 186, 
May/Jun 90 


Failure to execute codicil caused intestacy, 17 EP 62, Jan/Feb 
90 


Formalities of will execution satisfied, 17 EP 314, Sep/Oct 90 
Incapacitated spouse’s rights determined, 17 EP 316, Sep/Oct 
90 


Interests of separate legatees were not forfeited, 17 EP 123, 
Mar/Apr 90 


Lifetime gifts were not advancements, 17 EP 314, Sep/Oct 90 


Meaning of short, unclear provisions construed, 17 EP 122, 
Mar/Apr 90 


No per se breach of fiduciary duty by bank, 17 EP 186, 
May/Jun 90 


Paper attached to will was incorporated by reference, 17 EP 
188, May/Jun 90 


Personal representative sued by beneficiary, 17 EP 376, 
Nov/Dec 90 


Provisions benefiting charities construed, 17 EP 376, 
Nov/Dec 90 


Provisions regarding trusts construed, 17 EP 252, Jul/Aug 90 


Rights of spouse where divorce was pending, 17 EP 62, 
Jan/Feb 90 


Rule against perpetuities did not invalidate gifts, 17 EP 315, 
Sep/Oct 90 


Signature at beginning of will was upheld, 17 EP 188, 
May/Jun 90 


Spouse’s rights were not defeated by deed, 17 EP 253, 
Jul/Aug 90 


Suit against executor for breach of fiduciary duty, 17 EP 
253, Jul/Aug 90 


Survivorship interests in persona! property, 17 EP 316, 
Sep/Oct 90 


Terms of ambiguous bequests construed, 17 EP 61, Jan/Feb 
90 

Testator’s name was not signature of will, 17 EP 61, Jan/Feb 
90 


Two beneficiaries could not use same attorney, 17 EP 315, 
Sep/Oct 90 


Undue influence caused will to be invalid, 17 EP 252, 
Jul/Aug 90 

When does delivery occur so as to complete a gift?, 17 EP 
377, Nov/Dec 90 

When will holographic will be recognized?, 17 EP 188, 
May/Jun 90 


Will held to provide for testator’s spouse, 17 EP 124, 
Mar/Apr 90 


Partnerships 


A family partnership still may be the best entity to meet in- 
come, estate tax goals, by Robert G. Kurzman, \7 EP 224, 
Jul/Aug 90 


Limited and general partnerships are combined tax free, 17 
EP 45, Jan/Feb 90 


Partnership merged into corporation tax free, 17 EP 73, 
Mar/Apr 90 


Profits interest in partnership taxable to service partner, 17 
EP 286, Sep/Oct 90 


Wher and how an interest in a tax shelter should be disposed 
of before death, by Steven Etkind and Philip M. Herr, 
17 EP 290, Sep/Oct 90 


Personal 


Home-office deductions taken for after-hours businesses, 
17 EP 82, Mar/Apr 90 


What part of rest home fees are deductible medical ex- 
penses?, 17 EP 223, Jul/Aug 90 


Personal Property 


Avoiding conflicts among beneficiaries over bequests of per- 
sonal property, by James G. Dickinson, 17 EP 216, 
Jul/Aug 90 


Powers of Appointment 


Conditional power precludes deduction election, 17 EP 215, 
Jul/Aug 90 


Should the surviving spouse serve as trustee of the nonmar- 
ital trust?, by Bruce L. Stout, 17 EP 168, May/Jun 90 


Practice 


Computerizing estate administration saves time, increases 
productivity, by Vincent F. Lackner, Jr, 17 EP 94, 
Mar/Apr 90 


Guidelines for developing and expanding a successful estate 
planning practice, by Douglas K. Freeman, 17 EP 8, 
Jan/Feb 90 


Update on estate planning software: A wide array of pro- 
grams for varied needs, by John D. Mabley and C. Van 
Leuven Stewart, 17 EP 340, Nov/Dec 90 


Procedure 
Can nonowner be a tax matters person?, 17 EP 74, Mar/Apr 
90 


Supreme Court decision clarifies when equitable recoupment 
will apply, by Douglas Kniskern, 17 EP 266, Sep/Oct 90 


Qualified Plans 


Current factors in selecting the best qualified plan for a 
client’s business, by Benton C. Strauss, 17 EP 84, Mar/Apr 
90 


Rollover denied for plan distributions in escrow, 17 EP 200, 
Jul/Aug 90 


Real Estate 


Involuntary conversion rules clarified by IRS, 17 EP 108, 
Mar/Apr 90 


Pending liquidation no bar to tax-free exchange, 17 EP 44, 
Jan/Feb 90 


Services keep part of joint tenancy out of estate, 17 EP 156, 
May/Jun 90 


Transfer of minority interest avoids estate taxes, 17 EP 337, 
Nov/Dec 90 


Retained Interests 


Many estate planning devices affected by IRS Notice on im- 
pact of Section 2036(c), by Julian S. Bush, 17 EP 66, 
Mar/Apr 90 


S Corporations 


Indefinite beneficiaries kill S election, 17 EP 7, Jan/Feb 90 


Lease to related S corp. avoids passive loss limits, 17 EP 303, 
Sep/Oct 90 


Momentary ownership of stock does not end S status, 17 
EP 6, Jan/Feb 90 


No partial S corp. dividend election, 17 EP 148, May/Jun 90 


Post-death provisions did not nullify S corp. trust, 17 EP 
155, May/Jun 90 


Post-mortem planning tools available for S corporations, by 
Andrew M. Curtis, 17 EP 38, Jan/Feb 90 


S corp. “dividends” are wages subject to FUTA, FICA, 17 
EP 239, Jul/Aug 90 


Trusts 


Beneficiaries are stock owners despite trustee’s discretion, 
17 EP 362, Nov/Dec 90 


Gifts of stock to trust are not part of estate, 17 EP 45 
Jan/Feb 90 


IRS makes it harder to use GRITS, but provides a safe har- 
bor to avoid gift and estate taxes, by Steven B. Spewak 
and Bennett S. Keller, 17 EP 2, Jan/Feb 90 


Lapse of Crummey power need not result in taxable gift if 
hanging power is used, by Louis S. Harrison, 17 EP 140, 
May/Jun 90 


Valuation 


New IRS position shows how buy-sell agreements can avoid 
anti-estate freeze ruies of 2036(c), by Kenneth C. Miller 
and Joseph M. Kuznicki, 17 EP 194, Jul/Aug 90 


Special-use election valid with late recapture agreement, 17 
EP 200, Jul/Aug 90 

Various methods exist for establishing a sustainable value 
for estate assets, by Donald M. Schindel, 17 EP 258, 
Sep/Oct 90 


Wills 


S. Ct. case shows when living wills can be used to carry out 
a client’s wishes, by Ilene V. Goldberg, 17 EP 328, 
Nov/Dec 90 


Use of a Super Will can reduce the risk of a haphazard es- 
tate plan, 17 EP 92, Mar/Apr 90 
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